THE

NEW YORK HERALD, TUESDAY, NOVEMBER 21,

1922.

capital on increas-
ingly favorable
terms.

John Nickerson, Jr.

61 Broadway 314 No. B'way
New York St. Louis

BUSINESS NOTES

AND TRADE NEWS

Sellers Prediet Higher Raw
Silk Prices—Yokohama
Quotations Firm.

The Yokohama raw sllk market yes-
terday retained the galn of about 20
Ven registered last Saturday, Trading

wasg of moderats proportlons, with buy- |

ora manifesting a keener Interest in the

inarket. The bellef prevalls In selling

vireles that prices will contlnue firm and
rrobably go to higher lsvels before the
end of the year. Sellers point to the
hig Improvement in the full fashiloned
£k hosiery trade and the better demand
for sllk underwear and broad silks, Fila-
tures will closs down on November 30,
;Lruad silk manufacturers contlnus to
uy
bt thelr needs are broadening.

Wholesals Jewelers Dusy,

The approach of the Chriatmu holl-
days is evid d in the wholesa'e jew-
ciry trade, Retallers whe left a consid-
crable part of their probable require-
ments unbought earller In the year are
now sending In rush orders se that they
may fave well assorted stocks when
the consumer beging to buy Christmas
gifts. A better demand for warlous
articles of jewelry is reported by re-
tillers. Some of the articles which are
moving quite actively In the wholesale
market sre head necklaces, precious
stones and diamond and platinum jew-
eirty. In view of the general improve-
ment in busineas and wage advances
in many fIndustries jeweclers expeot a
hetter hollday trade than last year,

Moderate Gray Goods Trade.

Trading in the local gray goods
market yesterday continued falr, with
prices holding firm. The standard con-
struction of print cloths and sheetings
wern in steady demand, but they did not
iove as actively as during the early
part of last weeg The rather quiet de-
mand for all clotha is regarded in the
‘rade as a natural slowing down from
the fast galt of the last few weeks.
Tn the finished cloth trade denims con.
tinue In strong demand, at slowly stif-
fening prices, Several I.nm sellers hgve
“waked enough orders to cover produc-
tion up to next March. A hetter de-
m‘-’nd for chambrays also s reported by
sallers,

S

Cotton Mack Jobbers Duying.

Tubbers have hegum to buy ecotton
loks, drills and twills in a falrly|”
leavy way. A prominont cotton duclk
house reported that jobbers ara the
largest buyers of these goods at pres-
rnt and ascribed the strong responss to
A desire to lay in supplies before prices
nre advanesd further. Other consumers
apparently believe that values will re-
cede, for they are loath to place orders
far Into the future,

—

iood Demand for Towels.

A marked Increass In orders for
foweling® during the last few weaks s
raported by a leading manufacturer, De-
mand is well dietributed along the gen-
eral Tn of staples for next spring.
Jobberd are buying In fairly large quan-
titles for December, January and Meh-
ruary dellvery, have been .nd-
vanced only slightly during the last few
months despite the steady rises in the
primary market,

Spring Wash Goods Active,

Advance buylng of wash gooda for
next spring is running along In a satls-
factory manner, aecordl to n large
lobber.  Retall stores fn small and
medioors citles are sald to be placing
ordern further into the future than the
large stores In the big cities. 1t meems
that large retallars are holding thelr
huyers under greater restraint, probably
In the bellef that prices will be lower,
The bulk of their season’s requirements
in still unbought.

Glove Nuying Good,

A large manufacturer of gloves who
openad his sllk lines for next apring on
October 1 reports initlal business run-
ning better than last year. Many large
rotallers seem to have reallsed that they
must place thelr orderm sarly to insure
delivery at the desired time. Retallers
this year, the factor reported, are show-
ing & strong proference for high olams
goods, whersas last year the nopular
trend was for medium or popular priced
wioves. Prices on ths spring lines of

this marufacturer wers figu slightly
lighet than this fall's, refl higher
raw #flkk costn.  Hias lines of cotton

gloves will bs shown naxt month,

RETAIL FOOD PRICES UP
ALL OVER THE COUNTRY

Average Jump 2 Per Cent. in
Month Ending October 15.

Wasminoron, Nov, 20.—An Inoreass
af 3 per cent. In the retall cost of food
during the month ending October 15 wan
roportad to-day by the Bureau of Labor
Statistics of the Departmemt of Agri-
oulture based on the prices of forty-
threa articles In fAifty-one oities,

Han Francisco showed an Increass of
f par cent.; Hoston, Los Angeles and
Philadelphia 4 per cent. : Huffalo, Cleve-
fored n New York 3 per cent. No cliy
reporied a decrense, but the Inerense in
a number, Including Chicago, Indiannpn-
lim and Milwaunkee, w'l less than one-
hnlf of 1 per cent, -

Of the food articles fourteen showed
an Inorease which wan Indicated to be
Inrgely seaponnl, such as 21 por cent, for
fresh eggn and 10 por cent, for bmtter,
while nineteen showed
the price on ten remained unc

hanged.

close to Immediate requirements,

BONDS IN STOCK EXCHANGE
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Are Good Investments

, HROUGHOUT the United In no other industries has economy of
' Statesaremarkableincrease production and distribution reached
: is taking placeinthenumber the degree of efficiency attained by
' of investorsin the publicutil- large electric and gas systems.
| ities. Itissaid that thereare o o

now not less than 1,600,000

The electric and gas industries can be
operated only by the ¢reation of huge
physical properties, part and parcel

holders of utility securities in this coun-
Z try. Someof the ressons are grven below.

|

| A of the communities served, fixed and

' These industries supply light, heat imbedded in the land itself.

} and power far more efficiently and 3.4 &
economicallythan such necessitiescan g

|| o ohtained fromany other smrcs by emend ortheservices endered s

[ people living in communities. o y y ¥

and, so far as can be foreseen, must

". sl continue to increase indefinitely.
| They produce and distribute at the w. e e
} SOSE D cas s mioncpalion b Management of electric and gas prop-

a given territory, and for this reason

are free of direct competition. erties necessarily must be in the

hands of specialists. The majority of
American utility executives have de-
voted their lives to the development
and perfection of these industries.

Regulated by the State, honestly and
conservatively conducted, their affairs
are an open book to all concerned.

- & %

- & =
The concentration of production in

large plants, standardization of manu-
facturing practice and the monopoly

The securities of electric and gas
eompanies as a class, are eminently
safe as to principal, thoroughly de-
pendable as to return on the invest-
ment, and command ready market-
ability. The rate of return is
liberal considering the high degree
of stability.

reduce unit selling prices in normal
times as the volume of output in-
creases.

{ 8% Cumu!aﬁre:Pr erred Stock
Our Current of

Why Electric and Gas Securities

”

Standard Gasand Electric Co.

method of distribution enable themto
1
i
|
|

R VS .

Stoneleigh Court
Apartment Hotel

Dallas, Texas

$700,000

( Value of property $1,121,000)

First Mortgage Non-Callable
7% Gold Bonds

Price: Par and Accrued interest yielding 77,

HESE bonds are secured by a closed first
mortgage on the land, building and furnish- |
ings, independently appraised at $1,121,000, and
by a first claim on annuzal net earnings estimated
at $108,950. These earnings are substantially 2%, |
times the greatest interest charges. It

The Bonds: _'
Dated: October 1, 1922 {
Maturities: Serial, 2 to 15 years

Interest Payable: October 1 and
April 1
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